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t' t H tifies the potential earnings effects for Ciesielski notes that the value of
op Ion cos s In the Dow Jones Industrials (table). While options is quantifiable, and should be
. the effects are far greater for high growth  recognized and charged against carn-

the spotllg ht companies than they are for the older—  ings for inter-company comparability.
and generally better capitalized—giants However, he cautions that once option

in the Dow Jones group, they are still  costs are made explicit “boards could
A proposed change in the account-  noticeable, especially for companies, be stingier in awarding them.”
ing rules for stock option compensa- such as AlliedSignal and Union Car- EMILY S. PLISHNER
tion grants, commonly used as manage-  bide, that have used stock options to
ment incentives, could result in reduc- ' motivate change.
tions in reported corporate earnings.

That, in turn, could make companies . ' ] | *WRAP-UP
think twice before granting liberal stock EARNINGS IMPACT _
option incentives as part of manage- ‘ B General Chemical (Parsippany, NJj)
ment compensation packages. ‘ 1982 and the United Steelworkers (Pitts-
Such option packages have been pop- Earnings % change burgh) are scheduled to meet June
ular with Wall Street, which views the | Company per share” _ (one year)’ 14. More than 200 members of local
incentives as a good way to link man- AlliedSignal $3.83 6.3% 12781 have been locked out of Gen-
agement’s interests with those of share- | Chevron 454 -04 eral Chemical’s Claymont, DE sulfuric
holders. Option incentives have been DuPont 2.12 -0.9 acid recycling plant since April 30
widely used by new companies and Eastman Kodak 327 12 (CW, May 19, p. 3).
innovative managements. They have Exxon | Electri ggg gg
been especially popular for attracting In?«?r?\;ion:lcggper 335 :2‘7 Mobll Chemical (Fairfax, VA) has
high-level executive talent to compa- Merck 307 16 brought onstream a $12-million, spe-
nies with limited cash resources but M 561 20 cialty petrochemicals unit at its site in
significant stock appreciation poten- Procter & Gamble 3.13 2.2 Edison, NJ. The 1-million gal /year plant
tial—including startups and turnaround Texaco 408 .05 will produce a line of lubricant addi-
situations. Union Carbide 070 43 tives and synthetic fuels.
A new I‘SpOI’t by analyst ]ﬁCk Ciesiel- * Adjusted for nonrecurring items. tIf proposed rule had been in
ski of R.G. Associates (Baltimore] quan- effect in 1992. Source: R.G. Associates (Baltimore). Cheroﬂ com. (San FfanCiSCO) has

confirmed it will offer its Port Arthur,
. TXand Philadelphia refineries for sale.

= Olefi i the Port Arthur sit

Take a hite will bo unatfected, although the fate

out o' 0"" wc an d o; :lromatics capacity at both sites is
y unclear.

Point problems of tetraethylenepentamine, tetnyie

netetramine, and heavy polyamine
mixtures by 10% effective July 1. Car-
bide says the hike is prompted by
increasing costs and erosion of prices
and margins the past several months.

Ashland Chemical’s Electronic
Chemicals Division will supply ultra

CARB, DOT, NFPA, and EPA are Vista offers a family of low-aromatic high-purity chemicals to the Belgium

generating regulations and guidelines LPA solvents to address your VOC Interuniversity Microelectronics Cen-

that are affecting the formulating, pack-  and flash point problems while provid- ter in Leuven, Belgium. The materials

aging, and handling of your products. ing high solvency. will be used in its advanced semicon-

ductor pilot research line.

Vista Flash KB CARB New DOT Classifi- Toray Industries is COnstrucﬁng a

Solvent Point  Value VOC Regs cations HM-181/214 metallizing unit for biaxially oriented

LPA 148°F 3 Exempt® Combustible polypropylene (BOPP) films at Toray

R 4 . xempt \Om wf ¢ Plastics’ (America) subsidiary in North

LPA-142 146°F 3 - Combustible Kingstown, Rhode Island. The plant,

LPA-170 178°F 32 Exempt* Combustible due for startup in December 1993,

910 226° 9 ‘e lass 9 will have capacity for 1,200 m.t./year
]:I}::}x{[\z}tm[vr bhased nn6cm}i[»mumn ! EXL[nPt Clas of meta”ized BOPP film.

For more information on Vista’s BTR-Separations, a joint venture

Low and Mighty LPA Solvents, of DuPont and ConAgra, has acquired

call 1-800-231-8212, ext. 3126 the Impaq chromatographic silica busi-

ness of PQ Corp. (Valley Forge, PA).
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